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Section 1 – Conflict Minerals Disclosure.

Item 1.01 Conflict Minerals Disclosure and Report.

From the 2014 reporting period through the 2020 reporting period, Bread Financial Holdings, Inc. (formerly Alliance Data
Systems Corporation) (the “Company”) filed a Form SD each year with respect to certain operations of its then-wholly-owned
subsidiary, BrandLoyalty Group B.V. (“BrandLoyalty”).

On November 5, 2021, the Company completed the spinoff of its former LoyaltyOne® segment, including the BrandLoyalty
business, into an independent, publicly traded company known as Loyalty Ventures Inc. (“Loyalty Ventures”).  Loyalty Ventures
is now listed on Nasdaq under the ticker symbol “LYLT.”  Following the spinoff of Loyalty Ventures, the Company no longer
manufactures or contracts to manufacture any products, including any products required to be reported on Form SD. 

On May 19, 2022, Loyalty Ventures filed a Form SD with the Securities and Exchange Commission (the “SEC”) for the 2021
reporting period with respect to the operations of BrandLoyalty (the “2021 Form SD”). The 2021 Form SD is incorporated by
reference herein. As a result of the spinoff, the Company did not, and could not, without unreasonable effort, perform an
independent due diligence, aside from the due diligence performed by Loyalty Ventures, with respect to the matters covered by
the 2021 Form SD.

The 2021 Form SD can be found on the SEC’s website at www.sec.gov and on Loyalty Ventures’ website at
www.loyaltyventures.com on the Investors page under the Governance heading. The information on that website is not
incorporated by reference into this Form SD.

While the Company does not currently expect to have any further filing obligations on Form SD with respect to BrandLoyalty’s
operations or otherwise, the Company will continue to monitor any future obligations it may have under Rule 13p-1 under the
Securities Exchange Act of 1934, as amended, with respect to conflict minerals, whether such obligations arise due to future
acquisitions, changes in business operations or other circumstances.

Item 1.02 Exhibit.

Not applicable.

Section 2 – Exhibits.

Item 2.01 Exhibits.

Not applicable.
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