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ITEM 8.01. Other Events

On March 7, 2006, Alliance Data Systems Corporation filed an Amendment No. 1 on Form 10-K/A to correct two typographical errors in its Form 10-K filed
on March 3, 2006 (the “Original Filing”). Under Item 1A. Risk Factors, page 13, the percentage of consolidated revenue with the Limited Brands and its retail
affiliates was incorrectly stated as 17.7% and has been corrected to 11.7%. Under Item 8., Note 8, “Deferred Revenue”, the amount of total revenue
recognized for 2005 was incorrectly stated as (225,730) and has been corrected to (255,730).

Except for the matters described above, this amendment does not modify or update disclosures in the Original Filing. Furthermore, except for the matters
described above, this amendment does not change any previously reported financial results, nor does it reflect events occurring after the date of the Original
Filing.
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