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Item 7.01 Regulation FD Disclosure.

As previously disclosed, on December 10, 2014, Alliance Data Systems Corporation ("Alliance Data") completed the acquisition of Conversant, Inc.
("Conversant") pursuant to the terms of the previously announced Agreement and Plan of Merger, dated as of September 11, 2014 (the "Merger Agreement"),
by and among Alliance Data, Conversant and Amber Sub LLC, a wholly-owned subsidiary of Alliance Data ("Merger Sub"). At the effective time of the
Merger, each outstanding share of Conversant common stock (other than shares owned or held in treasury by Conversant or owned by Alliance Data, Merger
Sub or any direct or indirect wholly owned subsidiary of Conversant, which shares were cancelled) was exchanged in the Merger for consideration consisting
of, at the election of each Conversant stockholder,

(i) a combination of (x) 0.07037 shares of Alliance Data common stock and (y) $15.14 in cash (which is an amount in cash such that, based on the 15-day
volume weighted average price of Alliance Data common stock as of the close of trading on December 8, 2014, which was $282.2264, the total
consideration per share equals $35.00) (the "Base Consideration");

   
(ii) 0.124014  shares of Alliance Data common stock (a "Stock Election"); or

   
(iii) an amount in cash equal to $35.00 (a "Cash Election"),

in each case subject to the terms and conditions contained in the Merger Agreement and, in the case of a Stock Election or Cash Election, subject to pro ration
among electing Conversant stockholders such that the aggregate amount of cash paid and the aggregate number of shares of Alliance Data common stock
issued in the Merger is the same that would be paid and issued if each share of Conversant common stock had been converted into the Base Consideration
(the "Merger Consideration").  Pursuant to the Merger Agreement, if the aggregate consideration to be paid to any holder of Conversant Common Stock
would result in such holder receiving a fractional share of Alliance Data common stock, cash will be paid in lieu of such fractional share. 

Merger Consideration Election Results.
 
Based on the report provided on the closing date of the Merger by the election and exchange agent retained by Alliance Data in connection with the Merger,
the election results with respect to the Merger Consideration were as follows:

· Holders of approximately 40.7% (or 26,672,289 shares) of Conversant common stock outstanding immediately prior to the effective time of the Merger
elected to receive, or did not make a valid Stock Election or Cash Election before the election deadline and will by default receive, the Base
Consideration.

   
· Holders of approximately 11.5% (or 7,528,999 shares) of Conversant common stock outstanding immediately prior to the effective time of the Merger

made a Stock Election.
   

· Holders of approximately 47.8% (or 31,290,072 shares) of Conversant common stock outstanding immediately prior to the effective time of the Merger
made a Cash Election.
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